




Military Commercial Joint Stock Bank 

GENERAL INFORMATION 

Military Commercial Joint Stock Bank ("the Bank") is a joint stock commercial bank incorporated and 
registered in the Socialist Republic of Vietnam. 

The Bank was established under Establishment and Operating Licence No. 03/GP-NHNN dated 16 
January 2026 granted by the Governor of the State Bank of Vietnam ("the SBV"), replacing 
Establishment and Operating Licence No. 100/GP-NHNN dated 16 October 2018 and its 
related amendments and supplements. The operating duration under the licence is 99 years 
since 14 September 1994. The Bank is operating under Business Registration Certificate No. 
0100283873 granted by Hanoi Department of Planning and Investment dated 30 September 1994 
and the 54th amended Business Registration Certificate dated 16 May 2024. 

The current principal activities of the Bank are to perform banking services including mobilising and 
receiving short, medium and long-term deposits from organisations and individuals; making short, 
medium and long-term loans to organisations and individuals based on the nature and capability of 
the Bank's capital; conducting foreign exchange transactions; international trade finance services; 
discounting of commercial papers, bonds and other valuable papers; providing settlement services 
and other banking services as approved by the SBV. 

Charter capital 

As at 31 December 2025, the charter capital of the Bank was VND 80,549,999 million (31 December 
2024: VND 53,063,241 million). 

BOARD OF DIRECTORS 

BOARD OF SUPERVISOR 

Mr. Luu Trung Thai 
Ms. Vu Thi Hai Phuong 
Ms. Nguyen Thi Hai Ly 
Mr. Vu Thanh Trung 
Mr. Pham Nhu Anh 
Mr. Le Viet Hai 
Ms. Vu Thai Huyen 
Mr. Pham Doan Cuong 
Ms. Hoang Thi Thu Hien 
Mr. Vu Xuan Nam 
Mr. Hoang Van Sam 

Ms. Le Thi Loi 
Ms. Nguyen Thi An Binh 
Ms. Do Thi Tuyet Mai 
Ms. Nguyen Thi Nguyet Ha 
Mr. Do Van Tien 

Chairman 
Vice Chairman 
Vice Chairman 
Vice Chairman 
Member 
Member 
Member 
Member 
Member 
Member 
Independent Member 

Head of Board of Supervision 
Deputy Head of Board of Supervision 
Member 
Member 
Member 
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Military Commercial Joint Stock Bank 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS 
for the year ended 31 December 2025 

Form 805/TCTD 

(Issued under Circular 
No. 49/2014/TT-NHNN 

dated 31 December 2014 of the 
State Bank of Viet Nam) 

These notes form an integral part of and should be read in conjunction with the accompanying 
separate financial statements. 

1. GENERAL INFORMATION

Military Commercial Joint Stock Bank ("the Bank") is a joint stock commercial bank 
incorporated and registered in the Socialist Republic of Vietnam.

The Bank was established under Establishment and Operating Licence No. 03/GP-NHNN 
dated 16 January 2026 granted by the Governor of the State Bank of Vietnam ("the SBV"), 
replacing Establishment and Operating Licence No. 100/GP-NHNN dated 16 October 2018 
and its related amendments and supplements. The operating duration under the licence 
is 99 years since 14 September 1994. The Bank is operating under Business 
Registration Certificate No. 0100283873 granted by Hanoi Department of Planning and 
Investment dated 30 September 1994 and the 54th amended Business Registration 
Certificate dated 16 May 2024.

The current principal activities of the Bank are providing banking services including mobilising 
and receiving short, medium and long-term deposits from organisations and individuals; 
making short, medium and long-term loans to organisations and individuals based on the 
nature and capability of the Bank's capital; conducting foreign exchange transactions; 
international trade finance services; discounting of commercial papers, bonds and other 
valuable papers; providing settlement services and other banking services as approved by 
the SBV.

Charter capital

As at 31 December 2025, the charter capital of the Bank was VND 80,549,999 million 
(31/12/2024: VND 53,063,241 million).

Operational network

The Bank's Head Office is located at 18 Le Van Luong Street, Yen Hoa Ward, Hanoi, 
Vietnam.

As at 31 December 2025, the Bank has one (1) Head Office, one hundred and fifteen (115) 
branches (including branch in Laos), two hundred and thirteen (213) transaction offices 
(31/12/2024, the Bank has. one (1) Head Office, one hundred and ten (110) branches 
(including branch in Laos), two hundred and ten (210) transaction offices, and one (1) 
representative office in Russia).

Employees

The Bank had 13,047 employees as at 31 December 2025 (31/12/2024: 12,155 employees).
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Military Commercial Joint Stock Bank 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS 
for the year ended 31 December 2025 

Form 805/TCTD 

(Issued under Circular 
No. 4912014/TT-NHNN 

dated 31 December 2014 of the 
State Bank of Viet Nam) (continued) 

1. GENERAL INFORMATION (continued)

(*) 

(**) 

2. 

2.1 

2.2 

Subsidiaries (continued) 

Under the joint venture agreement between the Bank and Shinsei Bank (Japan), the Bank 
reserves the right to appoint the Chairman of the board of members, General Director and 
several key management personnel of Mcredit. 

On 17 October 2024, the SBV announced the decision for the mandatory transfer of Ocean 
Commercial One Member Limited Liability Bank to the Bank, according to the mandatory 
transfer plan approved by the SBV. After the mandatory transfer, Ocean Commercial One 
Member Limited Liability Bank continues to operate as a single-member limited liability bank 
wholly owned by the Bank and is allowed to operate commercial banking activities in 
accordance with regulations. 

Ocean Commercial One Member Limited Liability Bank was renamed as Modern Bank of 
Vietnam Limited ("MBV") in accordance with Decision No. 741/QD-TTGSNH1 dated 5 
December 2024 of the Banking Supervision and Inspection Agency under the State Bank of 
Vietnam. 

As of 31 December 2025 and 31 December 2024, the bank has not yet contributed capital to 
MBV. 

According to the Point c, Clause 1, Article 185 of the Law on Credit Institutions No. 
32/2024/QH 15 dated 18 January 2024, the Bank is not required to consolidate the financial 
statements of the mandatorily transferred commercial bank. 

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY 

Annual accounting period 

The Bank's annual accounting period starts on 1 January and ends on 31 December. 

Accounting currency 

The currency used in the preparation of the separate financial statements of the Bank is 
Vietnam dong ("VND"). For the purpose of preparing the separate financial statements, all 
amounts are rounded to the nearest million and presented in VND million except for 
presented otherwise. The presentation makes no impact on readers' view of the 
separate financial position, separate statement of income and separate cash flows of the 
Bank. 

3. APPLIED ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

3. 1 Statement of compliance 

The Board of Management of the Bank confirms that the accompanying separate financial 
statements have been prepared in accordance with Vietnamese Accounting Standards, the 
Vietnamese Accounting System for credit institutions promulgated by the SBV and the 
statutory requirements relevant to preparation and presentation of financial statements. 
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Military Commercial Joint Stock Bank Form 805/TCTD 

(Issued under Circular 
NOTES TO THE SEPARATE FINANCIAL STATEMENTS No. 4912014/TT-NHNN 
for the year ended 31 December 2025 dated 31 December 2014 of the 

(continued) State Bank of Viet Nam) 

44. RELATED PARTY TRANSACTIONS (continued)
The remuneration for members of the Board of Directors and the salaries of the CEO and other
managers are as follows:

31/12/2025 31/12/2024 
VND million VND million 

1. The remuneration for the Title 21,382 13,618 

Board of Directors

Mr. Luu Trung Thai Chairman 3,692 3,258 
Ms. Vu Thi Hai Phuong Vice Chairman 3,307 2,575 
Mr. Vu Thanh Trung Vice Chairman 

(From 15 June 2024) 2,542 
Ms. Nguyen Thi Ngoc Member 

(Until 15 June 2024) 1,301 
Ms. Nguyen Thi Thuy Member 

(Until 15 June 2024) 1,301 
Mr. Le Viet Hai Member 2,308 2,089 
Mr. Tran Trung Tin Independent Member 

(Until 15 June 2024) 326 
� Mr. Hoang Van Sam Independent Member 1,411 152 ., 

Remuneration paid to Board .-1 

members through corporate )� representatives (5 members) 8,122 2,616 
2. Board of supervision 9,471 7,040 

� Ms. Le Thi Loi Head of Board of Supervision 3,136 2,492 f
Deputy Head of Board of 

Ms. Nguyen Thi An Binh Supervision 2,873 2,307 
Ms. Do Thi Tuyet Mai Member 1,191 931 
Ms. Nguyen Thi Nguyet Ha Member 1,191 479 
Mr. Do Van Tien Member (From 15 June 2024) 1,080 443 
Mr. Do Van Hung Member (Until 15 June 2024) 388 
3. The salaries of board of
management 31,904 29,015 

Chief Executive Officer 
Mr. Pham Nhu Anh ("CEO") 4,114 3,248 
Ms. Nguyen Minh Chau Deputy CEO 3,444 3,044 
Mr. Tran Minh Dat Deputy CEO 3,099 2,618 
Ms. Pham Thi Trung Ha Deputy CEO 3,270 2,941 
Mr. Ha Trong Khiem Deputy CEO 2,799 2,440 
Mr. Le Quoc Minh Deputy CEO 2,774 2,416 
Mr. Nguyen Xuan Hoc Deputy CEO 2,028 1,851 
Mr. Vu Thanh Trung Member 

(Until 10 December 2024) 512 1,817 
Ms. Nguyen Thi Ngoc Member 2,836 1,355 
Ms. Nguyen Thi Thuy Member 2,799 1,339 
Ms. Tran Thi Bao Que Member 2,115 1,931 
Mr. Le Xuan Vu Member 

(Until 10 December 2024) 2,174 
Mr. Vu Hong Phu Member 2,114 1,841 
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Military Commercial Joint Stock Bank Form 805/TCTD 

(Issued under Circular 
NOTES TO THE SEPARATE FINANCIAL STATEMENTS No. 49/2014/TT-NHNN 
for the year ended 31 December 2025 dated 31 December 2014 of the 
(continued) State Bank of Viet Nam) 

44. RELATED PARTY TRANSACTIONS (continued)

Details of significant transactions with related parties during the years were as follows:

2025 2024 
VND million VND million 

Transaction value Transaction value Subsidiaries 

MB Capital Management Joint Stock Company 

("MB Cap'? 
- Interest expenses for demand and term
deposits (6,869) (2,822) 
- Dividend received during the year 38,795 16,165 

'
f;j 

MB Securities Joint Stock Company ("MBS'? ./ 

- Interest expenses for deposits (37,337) (39,268) C 

- Expenses for using MBS services (49,442) (34,722) 
- Dividend received during the year 524,828 418,755 E 

Military Bank Asset Management Company 
4'} Limited ("MB AMC'J � 

- Interest expenses for deposits (6,682) (5,010) 
- Service fees 92,012 92,627 
- Project management, valuation and evaluation
assets fees (275,807) (248,909) 
- Expenses for debt collection and appraisal (736,966) (586,232) 
- Office rental and management fees (138,407) (117,256) 
- Profit received during the year 479,550 368,770 

MB Shinsei Finance Limited Liability Company 
("Mcredit'J 
- Interest income on deposits 441,061 157,669 
- Interest expense for deposit (59,980) (12,758) 

Military Insurance Corporation ("MIC'? 
- Income from insurance activities 68,535 119,413 
- Interest expenses for deposits (33,106) (38,079) 
- Insurance fees (67,937) (62,372) 
- Dividend received during the year 68,164 118,062 

MB Ageas Life Insurance Company Limited 
- Interest expenses for deposits (151,929) (119,743) 
- Income from insurance agency contract 1,041,578 907,722 
- Dividend received during the year 67,100 

MB Bank (Cambodia) PLC. 
- Interest income on deposits 87,567 63,207 

Major shareholders 
- Interest expenses for deposits (1,649,495) (1,728,013) 

- Cash dividend payment during the year (729,772) (1,062,442) 

Share dividend payment during the year (11,006,904) 
- Capital contributed during the year 1,165,007 

64 







































Military Commercial Joint Stock Bank 
Address: 18 Le Van Luong street- Yen Hoa ward - Ha Noi 

CONSOLIDATE STATEMENT OF INCOME 

Quarter H/2026 

Interest and similar income 

Interest and similar expenses 

: Net interest and similar income 
Fee and commission income 

Fee and commission expenses 
Net fee and commission income 
Net gain from trading of foreign currencies 
Net gain from securities held for trading 

Net gain from investment securities 

Net gain from other activities 

Income from capital contribution, share acquisition 

TOTAL OPERATING INCOME 
TOTAL OPERATING EXPENSES 

Net profit before provision for credit losses 

Provision expenses for credit losses 

PROFIT BEFORE TAX 

Current corporate income tax expense 
Deferred corporate income tax income 

Corporate income tax expense 

PROFIT AFTER TAX 
Non-controlling interest 

PROFIT AFTER TAX OF THE BANK 

Prepared by: 

Le Thi Huyen Trang 

Director of Accounting Center 

Ha Noi, Viet Nam 
20 July 2026 

Dang Thuy Dung 

Chief Accountant 

Movement in Quarter II 

This year 

Notes VNDmillion 

34,006,838 

(17,113,184) 

IV.1 16,893,654 
5,249,714 

(3,444,039) 
IV.2 1,805,675 
IV.3 137,240 
IV.4 168,711 

IV.4 334,857 

IV.5 1,069,831 

IV.6 24,346 

20,434,314 
IV.7 (5,627,359) 

14,806,955 

JV.9 (4,247,083) 

10,559,872 

(2,120,910) 

6,511 
IV.11 (2,114,399) 

8,445,473 
216,411 

8,229,062 

Reviewed by: 

Nguyen Thi Thanh Nga 

Chief Financial Officer 

Last year 

VND million 

21,099,126 

(8,727,009) 

12,372,117 
4,613,875 

{2,698,332) 
1,915,543 

534,121 
246,982 

785,944 

1,363,797 

27,174 

17,245,678 

(4,956,470) 

12,289,208 

(4,786,217) 

7,502,991 

(1,496,624) 

(1,661) 

(1,498,285) 
6,004,706 

127,101 

5,877,605 

B03a/TCTD-HN 

Accumulated 

This year Last vear 

VNDmillion VNDmillion 

62,988,909 40,689,438 

(31,182,138) (16,625,137) 

31,806,771 24,064,301 
9,833,528 8,225,836 

(6,319,109) (5,074,877) 
3,514,419 3,150,959 

105,534 1,071,921 
249,524 415,700 

3,587 1,295,273 

2,160,309 2,543,007 

24,376 27,214 

37,864,520 32,568,375 

(9,974,361) (8,906,428) 

27,890,159 23,661,947 

(7,701,901) {7,772,631) 

20,188,258 15,889,316 

(4,050,030) (3,205,483) 

9,965 (4,248) 

{4,040,065) (3,209,731) 
16,148,193 12,679,585 

403,618 234,240 

15,744,575 12,445,345 

Approved by: 























































































9. Provision made/(reserved) for credit losses

10. 

Provision made/(reseNed) for loan to customers 

Provision made/(reserved) for loan to credit 
institutions 
Provision made/(reserved) for purchased debt 
Provision made/(reserved) for other risks 

Provision made/(reserved) for commitments 

From 01 January 
2026 to 30 June 

2026 
VND million 

7,695,570 

2,729 
217 

3,385 

From 01 January 
2025 to 30 June 

2025 
VND million 

7,712,497 

1,785 
78.417 

(19,982) 

(86) 

7,701,901 7,772,631 
===........,=="=-

Tax and obligations to the State Budget 

VND million 

Movements during the period 

Opening Amount 
balance payable Amount paid Closing balance 

Value added tax 175,047 653,515 (672,890) 155,672 

Corporate income tax 3,897,818 4,033,374 (5,805,604) 2,125,588 

Other taxes 145,394 1,224,459 (1,222,981) 146,872 

4,218,259 5,911,348 (7,701,475) 2,428,132 

41 
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6. Exchange rates as at reporting date:

USO 

EUR 

GBP 

JPY 

CHF 

AUD 

CAD 

SGD 

THB 

SEK 

Prepared by: 

Dang Thuy Dung 
Chief Accountant 

Le Thi Huyen Trang 
Director of Accounting 
Center 

Ha Noi, Viet Nam 

20 July 2026 

30/06/2026 

VND 

26,300.00 

30,074.50 

34,866.50 

162.59 

32,660.50 

18,149.00 

18,547.00 

20,360.50 

799.62 

2,727.12 

Reviewed by: 

Nguyen Thi Thanh Nga 
Chief Financial Officer 

31/12/2025 

VND 

26,290.00 

30,945.00 

35,443.00 

168.88 

33,195.00 

17,641.00 

19,250.50 

20,505.50 

841.86 

2,879.53 

Approved by: 

Pham Nhu Anh 
Chief Executive Officer 
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Military Commercial Joint Stock Bank 
Address: 18 Le Van Luong street- Yen Hoa ward - Ha Noi 

SEPARATE STATEMENT OF FINANCIAL POSITION (Continued) 
As at 30 June 2026 

OFF-BALANCE SHEET ITEMS 

CONTINGENT LIABILITIES AND COMMITMENTS 

Credit guarantees 
Foreign exchange commitments 
- Foreign exchange commitments - buy

- Foreign exchange commitments - sell

- Cross currency swap contracts - buy

- Cross currency swap contracts - sell

Letters of credit commitments 
Other guarantees 
Other commitments 

Prepared by: Reviewed by: 

� 

Le Thi Huyen Trang 
Director of Accounting Center 
Ha Noi, Viet Nam 

Dang Thuy Dung 
Chief Accountant 

20 July 2026 

Notes 

V.1

Nguyen Thi Thanh Nga 
Chief Financial Officer 

B02afTCTD 

31/12/2025 

30/06/2026 (Audited) 

VND million VND million 

1,690,753 1,684,717 
697,041,592 618,888,427 

1,292,442 9,738,358 

759,384 8,752,345 

346,687,448 299,830,234 

348,302,318 300,567,490 

76,572,639 59,722,523 
208,311,548 190,104,216 
105,673,338 126,935,262 

Approved by: 

nh 
Chief Executive Officer 



Military Commercial Joint Stock Bank 
Address: 18 Le Van Luong street- Yen Hoa ward - Ha Noi 

SEPARATE STATEMENT OF INCOME 

Quarter 11/2026 and the period ended 30 June 2026 

Interest and similar income 

Interest and similar expenses 

Net interest and similar income 

Fee and commission income 

Fee and commission expenses 

Net fee and commission income 

Net gain from trading of foreign currencies 

Net gain from securities held for trading 

Net gain from investment securities 

Net gain from other activities 

Income from capital contribution, share acquisition 

TOT AL OPERA TING INCOME 

TOTAL OPERATING EXPENSES 

Net profit before provision for credit losses 

Provision expenses for credit losses 

PROFIT BEFORE TAX 

Current corporate income tax expense 

Corporate income tax expense 

PROFIT AFTER TAX 

Prepared by: 

Le Thi Huyen Trang 

Director of Accounting Center 

Ha Noi, Viet Nam 

20 July 2026 

Dang Thuy Dung 

Chief Accountant 

Movement in Quarter JI 

Notes This year 

VND million 

30,977,579 

(16,624,949) 

IV.1 14,352,630 

2,240,067 

(799,791) 

IV.2 1,440,276 

IV.3 135,855 

IV.4 109,286 

IV.4 308,339 

IV.5 972,177 

IV.6 805,928 

18,124,491 

IV.7 (4,538,925) 

13,585,566 

IV.9 (3,163,563) 

10,422,003 

(1,930,573) 

IV.11 (1,930,573) 

8,491,430 

Reviewed by: 

Nguyen Thi Thanh Nga 

Chief Financial Officer 

Last year 

VND million 

18,672,782 

(8,479,040) 

10,193,742 

2,075,428 

(753,523) 

1,321,905 

534,651 

200,393 

708,294 

1,202,366 

1,183,892 

15,345,243 

(3,790,499) 

11,554,744 

(3,724,782} 

7,829,962 

(1,333,071) 

(1,333,071) 

6,496,891 

B03afTCTD 

Accumulated 

This vear Lastyear 

VND million VND million 

57,105,105 36,218,458 

(30,228,796) (16,172,360) 

26,876,309 20,046,098 

4,495,886 3,478,024 

{1,639,320) (1,409,080) 

2,856,566 2,068,944 

102,776 1,073,517 

136,439 287,344 

(80,213) 1,171,087 

1,983,234 2,250,703 

805,928 1,183,892 

32,681,039 28,081,585 

(7,900,632} (6,821,139) 

24,780,407 21,260,446 

(5,492,179} (5,741,316) 

19,288,228 15,519,130 

(3,703,002) (2,887,744) 

(3,703,002) {2,887,744) 

15,585,226 12,631,386 

uAnh 

Chief Executive Officer 





Military Commercial Joint Stock Bank 
Address: 18 Le Van Luong street- Yen Hoa ward - Ha Noi 

SEPARATE STATEMENT OF CASH FLOWS (Continued) 
As at 30 June 2026 

From 01/01/2026 to 

Notes 

CASH FLOWS FROM FINANCING ACTIVITIES 

Increase in share capital from capital contribution and/or share 
issuance 

Proceeds from issuance of long-term valuable papers are eligible to 
be included in equity capital and other long-term loans 

Payment for long-term valuable papers are eligible to be included in 
equity capital and other long-term loans 

Dividends paid during the period 

Net cash flows from financing activities 

Net cash flows for the period 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period IV.12

Prepared by: Reviewed by: 

Le Thi Huyen Trang 

Director of Accounting Center 

Ha Noi, Viet Nam 

20 July 2026 

Dang Thuy Dung 

Chief Accountant 

Nguyen Thi Thanh Nga 

Chief Financial Officer 

30/06/2026 

VND million 

.

8,050,000 

(7,199,563) 
-

850,437 

(46,607 I 797) 

238,279,619 
191,671,822 

B04a/TCTD 

From 01/01/2025 to 

30/06/2025 

VND million 

-

5,698,563 

-

-

5,698,563 

11,757,078 

100,666,709 
112,423,787 

Approved by: 

Chief Executive Officer 































































































6. Exchange rates as at reporting date:

USO 

EUR 

GBP 

JPY 

CHF 

AUD 

CAD 

SGD 

THB 

SEK 

Prepared by: 

Dang Thuy Dung 
Chief Accountant 

Le Thi Huyen Trang 
Director of Accounting 
Center 

Ha Noi, Viet Nam 
20 July 2026 

30/06/2026 

VND 

26,300.00 

30,074.50 

34,866.50 

162.59 

32,660.50 

18,149.00 

18,547.00 

20,360.50 

799.62 

2,727.12 

Reviewed by: 

Nguyen Thi Thanh ga 
Chief Financial Officer 

31/12/2025 

VND 

26,290.00 

30,945.00 

35,443.00 

168.88 

33,195.00 

17,641.00 

19,250.50 

20,505.50 

841.86 

2,879.53 

Approved by: 

Pham Nhu Anh 
Chief Executive Officer 
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