






















































































































































































































































































































































































 

STATE BANK OF VIETNAM 

         No.: 03 /GP-NHNN 

 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom – Happiness 

Hanoi, January 16th, 2026 

 

LICENSE 

Re: The Establishment and Operation of the Commercial Joint Stock Bank 

GOVERNOR OF THE STATE BANK OF VIETNAM 

Pursuant to the Law on the State Bank of Vietnam dated June 16, 2010; 

Pursuant to the Law on Credit Institutions dated January 18, 2024; the Law amending and 
supplementing a number of articles of the Land Law No. 31/2024/QH15, the Housing Law No. 
27/2023/QH15, the Law on Real Estate Business No. 29/2023/QH15, and the Law on Credit 
Institutions No. 32/2024/QH15 dated June 29, 2024; the Law amending and supplementing a 
number of articles of the Law on Credit Institutions No. 96/2025/QH15 dated June 27, 2025; 

Pursuant to Decree No. 26/2025/ND-CP dated February 24, 2025 of the Government 
prescribing the functions, tasks, powers, and organizational structure of the State Bank of Vietnam; 

Pursuant to Circular No. 34/2024/TT-NHNN dated June 30, 2024 of the Governor of the 
State Bank of Vietnam prescribing the re-issuance  of Licenses, the addition of operational contents 
to Licenses, and the organization and operation of commercial banks, foreign bank branches, 
representative offices in Vietnam of foreign credit institutions, and other foreign organizations 
engaged in banking activities; Decision No. 2239/QD-NHNN dated October 8, 2024 of the 
Governor of the State Bank of Vietnam on correcting Circular No. 34/2024/TT-NHNN dated June 
30, 2024 of the Governor of the State Bank of Vietnam prescribing the re-issuance of Licenses, 
the addition of operational contents to Licenses, and the organization and operation of commercial 
banks, foreign bank branches, representative offices in Vietnam of foreign credit institutions, and 
other foreign organizations engaged in banking activities; 

Regarding the application for the re-issuance of the License for establishment and 
operation of Military Commercial Joint Stock Bank No. 729/MB-HDQT dated September 4, 2024, 
No. 817/MB-HDQT dated October 2, 2024, No. 943/MB-HDQT dated November 13, 2024, No. 
940/MB-HDQT dated August 22, 2025, and attached documents; 

At the proposal of the Director of the Banking Supervision Department of Credit 
Institutions 

DECIDES: 

Article 1. Re-issuance of the License for establishment and operation No. 100/GP-NHNN 
dated October 16, 2018 to Military Commercial Joint Stock Bank as follows: 

1. Name of the Bank: 

- Full name in Vietnamese: Ngân hàng thương mại cổ phần Quân Đội. 

- Full name in English: Military Commercial Joint Stock Bank. 

- Transaction name: Ngân hàng Quân Đội. 

- Abbreviation: MB 

2. Head office address: No. 18 Le Van Luong, Yen Hoa Ward, Hanoi  



Article 2. The charter capital of Military Commercial Joint Stock Bank is 
80,549,999,090,000 VND (in words: Eighty trillion, five hundred forty-nine billion, nine hundred 
ninety-nine million, ninety thousand Vietnamese Dong). 

Article 3. The operational period of Military Commercial Joint Stock Bank is 99 years 
starting from September 14, 1994. 

Article 4. Scope of activities 

Military Commercial Joint Stock Bank is permitted to carry out activities of a commercial 
bank in accordance with the provisions of law and the State Bank of Vietnam, including the 
following activities: 

1. Receiving demand deposits, term deposits, savings deposits, and other types of deposits. 
2. Issuing certificates of deposit. 
3. Granting credit in the following forms: 
a) Lending; 
b) Discounting, rediscounting; 
c) Bank guarantees; 
d) Issuing credit cards; 
d) Domestic payment guarantee; international payment guarantee; 
e) Letters of credit. 
4. Opening payment accounts for customers. 
5. Providing payment instruments. 
6. Providing payment services through accounts as follows: 
a) Providing domestic payment services including checks, payment orders, payment 

mandates, collection orders, collection mandates, transfers, bank cards, and collection and 
payment services; 

b) Providing international payment services in accordance with the regulations of the State 
Bank. 

7. Borrowing from the State Bank in the form of refinancing. 
8. Buying and selling valuable papers with the State Bank. 
9. Lending, borrowing, depositing money, receiving deposits, and buying and selling 

valuable papers on a term basis with credit institutions and foreign bank branches in accordance 
with the regulations of the State Bank. 

10. Borrowing from abroad in accordance with legal regulations . 
11. Opening payment accounts at the State Bank. 
12. Opening payment accounts at credit institutions permitted to provide payment services 

via accounts. 
13. Opening payment accounts abroad in accordance with legal regulations on foreign 

exchange. 
14. Organizing internal payments and participating in the national interbank payment 

system. 
15. Contributing capital and purchasing shares in accordance with legal regulations and 

the guidance of the State Bank. 
16. Trading and providing foreign exchange services and products to customers in the 

domestic and foreign markets within the scope prescribed by the State Bank. 
17. Trading and providing interest rate derivative products and services to customers in the 

domestic and foreign markets. 
18. Entrusting, receiving entrustment, and acting as an agent in banking activities; 

assigning payment agents in accordance with the regulations of the State Bank. 
19. Acting as an insurance agent in accordance with the provisions of the law on insurance 

business, consistent with the scope of insurance agency activities prescribed by the State Bank. 
20. Other business activities: 
a) Cash management services; treasury services for credit institutions and foreign bank 

branches; asset preservation services, and safe deposit box leasing; 
b) Providing money transfer, collection, and payment services not via accounts; 



c) Buying and selling State Bank bills, corporate bonds; buying and selling Government 
debt instruments, Government-guaranteed bonds, local government bonds, and other valuable 
papers; 

d) Monetary brokerage services; 
d) Gold trading; 
e) Other services related to factoring and letters of credit; 
g) Advisory services on banking activities and other business activities stipulated in the 

License; 
h) Issuing bonds; 
i) Securities custody; 
k) Acting as an agent for managing collateral for lenders that are international financial 

institutions, foreign credit institutions, credit institutions, or foreign bank branches. 
21. Providing commodity price derivative products. 

22. Investing in Government bond futures contracts. 

23. Debt purchasing. 

Article 5. During its operation, Military Commercial Joint Stock Bank must comply with 
the laws of Vietnam. 

Article 6. This License takes effect from the date of signing and replaces the License for 
establishment and operation of the bank No. 100/GP-NHNN dated October 16, 2018 of the 
Governor of the State Bank; Decision No. 2009/QD-NHNN dated November 25, 2020 of the 
Governor of the State Bank regarding the amendment of the content of the License for 
establishment and operation of Military Commercial Joint Stock Bank; Decision No. 719/QD-
TTGSNH2 dated November 18, 2024 of the Chief Inspector of the Banking Supervision Agency 
regarding the addition of operational content to the License for establishment and operation of 
Military Commercial Joint Stock Bank; Decision No. 704/QD-QLGS4 dated April 25, 2025 of the 
Director General of the Department of Credit Institution Management and Supervision regarding 
the addition of operational content to the License for establishment and operation of Military 
Commercial Joint Stock Bank; Decision No. 3269/QD-NHNN dated September 24, 2025 of the 
Governor of the State Bank regarding the amendment of the content of the License for 
establishment and operation of Military Commercial Joint Stock Bank; 

The License for trading gold bars No. 14/GP-NHNN dated January 8, 2013 granted by the 
State Bank of Vietnam to Military Commercial Joint Stock Bank continues to be effective and is 
an inseparable part of this License. 

Article 7. The re-issuance of the License granted to Military Commercial Joint Stock Bank 
is made in three (03) original copies: one (01) copy granted to Military Commercial Joint Stock 
Bank; two (02) copies filed at the State Bank of Vietnam (one (01) copy filed at the the State Bank 
‘s Office, one (01) copy filed in the dossier for the renewal of the License for establishment and 
operation of Military Commercial Joint Stock Bank). 

Recipients: 
- As per Article 7; 
- SBV Board of Management; 
- Ministry of Public Security; 
- Ministry of Finance; 
- Hanoi People's Committee; 
- Units: SBV Inspectorate, Transaction Center, Monetary 
Policy Dept, Payment Dept, Credit Dept for Economic 
Sectors, Legal Dept, International Cooperation Dept, IT 
Safety Dept, Issue and Treasury Dept, IT Dept, Banking 
Management Dept, Anti-Money Laundering Dept; 
- SBV Branch - Region 1; 
- Deposit Insurance of Vietnam; 
- Archived: VP, QLGS4 (02b). PKOANH. 

ON BEHALF OF THE GOVERNOR 

DEPUTY GOVERNOR 

(Signed and Sealed) 

 

Pham Quang Dung 

 

 

 



 

STATE BANK OF VIETNAM 

CREDIT INSTITUTIONS MANAGEMENT 

AND SUPERVISION DEPARTMENT 

No.: 53 /QD-QLGS 4 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom – Happiness 

+ 

Hanoi, June 25th, 2026 

 

DECISION 

Re: On the Supplementation of Business Performance to the Establishment and Operation 

License of Military Commercial Joint Stock Bank  

HEAD OF THE CREDIT INSTITUTIONS MANAGEMENT AND SUPERVISION 

DEPARTMENT  

Pursuant to the Law on the State Bank of Vietnam No. 46/2010/QH12; 

Pursuant to the Law on Credit Institutions No. 32/2024/QH15, as amended and 

supplemented by Law No. 43/2024/QH15, Law No. 96/2025/QH15, and Law No. 

142/2025/QH15; 

Pursuant to Decree No. 26/2025/ND-CP of the Government stipulating the functions, tasks, 

powers, and organizational structure of the State Bank of Viet Nam; 

Pursuant to Circular No. 34/2024/TT-NHNN of the Governor of the State Bank of Viet 

Nam regulating the replacement of licenses, supplementation of business activities to licenses, and 

the organization and operation of commercial banks, foreign bank branches, representative offices 

in Viet Nam of foreign credit institutions and other foreign organizations conducting banking 

activities, as amended and supplemented by Circular No. 66/2025/TT-NHNN and Circular No. 

11/2026/TT-NHNN; 

Considering the proposal of Military Commercial Joint Stock Bank set out in Document 

No. 557/MB-HĐQT dated April 24th, 2026, Document No. 720/MB-HĐQT dated June 17, 2026, 

and the accompanying dossier and supporting documents; 

According to the Proposal of the Head of Division 1 for Supervision and Management of 

Joint-Stock Commercial Banks  

DECIDES: 

Article 1. To supplement Article 4 regarding the scope of operations under Establishment 

and Operation License No. 03/GP-NHNN dated January 16th, 2026 issued by the Governor of the 

State Bank of Viet Nam to Military Commercial Joint Stock Bank with the following content: 

“24. Participation in international payment systems: 



- The Society for Worldwide Interbank Financial Telecommunication (SWIFT) system; 

- The international card payment system operated by Visa International; 

- The international card payment system operated by Mastercard International; 

- The international card payment system operated by JCB International; 

- The international card payment system operated by UnionPay International (UPI)  

Article 2. Military Commercial Joint Stock Bank shall be responsible for completing all 

procedures prescribed in Clause 4, Article 37 of the Law on Credit Institutions 2024 (as amended 

and supplemented) and other relevant legal regulations in relation to the business activities 

supplemented under Article 1 of this Decision. 

Article 3. This Decision shall take effect from the date of signing and shall constitute an 

integral part of Establishment and Operation License No. 03/GP-NHNN dated January 16th, 2026 

issued by the Governor of the State Bank of Viet Nam to Military Commercial Joint Stock Bank. 

Article 4. The Chairman and members of the Board of Directors, the Head and members 

of the Supervisory Board, and the Chief Executive Officer of Military Commercial Joint Stock 

Bank shall be responsible for the implementation of this Decision./. 

 

Recipients: 
- As stated in Article 4; 

- Governor of the State Bank of Viet Nam (for reporting); 

- Deputy Governor Pham Quang Dung (for reporting); 

- Director General of the Banking Supervision and 

Licensing Agency (for reporting); 

- Hanoi Department of Finance (for coordination); 

- Deposit Insurance of Viet Nam (for coordination); 

- Relevant units of the State Bank of Viet Nam: Office, 

Payment Department, Transaction Center, Monetary 

Policy Department, Anti-Money Laundering Department, 

Foreign Exchange Management Department, International 

Cooperation Department, Information Technology 

Department, and State Bank Regional Branch No. 1 (for 

coordination); 

- Archived at: Administration Division, QLGS4 Division. 

FOR THE DIRECTOR GENERAL 

DEPUTY DIRECTOR GENERAL 

 

(Signed and Sealed) 

 

Mai Khanh Dung 

 

 

 

































































































































































JOINT STOCK COMMERCIAL BANK FOR 

INVESTMENT AND DEVELOPMENT OF 

VIETNAM  

   

No.: 22445/BIDV-ĐCTC 

Re: Confirmation of Escrow Account Information 

for Capital Increase Purposes of Military 

Commercial Joint Stock Bank 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

 

Hanoi, June 19th, 2026 

 

To: Military Commercial Joint Stock Bank (MB) 

 

The Joint Stock Commercial Bank for Investment and Development of Vietnam ("BIDV") 

hereby confirms the following information: 

1. Customer and Account Information 

- Account Holder: Military Commercial Joint Stock Bank (MB) 

- Head Office Address: No. 18 Le Van Luong Street, Yen Hoa Ward, Hanoi, Vietnam  

- Establishment and Operation License: No. 03/GP-NHNN issued by the State Bank of Vietnam 

on January 16th, 2026 

- Account Number: 1247956018 

- Currency: VND 

- Maintained at: Joint Stock Commercial Bank for Investment and Development of Vietnam 

(BIDV) 

- Purpose: Escrow account designated for receiving proceeds from MB's public offering of shares 

through a rights issue to existing shareholders pursuant to Resolution No. 11/NQ-MB-ĐHĐCĐ 

dated April 18th, 2026 of the General Meeting of Shareholders. 

2. Confirmation of Account Blockage and Release Conditions 

BIDV hereby confirms that, as of June 19th, 2026, the above-mentioned account has been 

blocked and shall only be released upon simultaneous receipt of the following documents: 

(1)  A duly certified copy of the document issued by the State Securities Commission of Vietnam 

confirming receipt of the report on the results of the public share offering conducted by MB;  

(2)  A written instruction from Military Commercial Joint Stock Bank requesting the release of 

the blocked account. 

This Confirmation Letter is made in nine (09) originals, of which MB retains eight (08) originals 

and BIDV retains one (01) original 

 

 Recipients: 

- As above; 

- Archive at: Financial 

Institutions Division, 

Archives.. 

P.P. THE CHIEF EXECUTIVE OFFICER 

DIRECTOR OF FINANCIAL INSTITUTIONS DIVISION 

 

(Signed and sealed) 

 

 

Pham Vu Thien Nga 

 


